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Pic diém xu hwéng phat trién chung ciia nganh Web3 niam 2023

1.1. Bitcoin din dau su gia ting toan cau vé cac loai tai san 16n va cac quy Bitcoin ETF
s& thiic ddy su phat trién 1au dai ciia nganh.

1.2. Tong ngudn tai chinh vao ndm 2023 1a 9,043 ty USD va su lién két giira thi truong
so cap va thir cAp gitp nganh chuyén sang mét chu ky méi.

1.3 Thi truong so cAp va ban so cip dang trd thanh lya chon méi dé dau tu hodc rat lui.
1.4 Co s6 ha ting va CeFi thong tri su phat trién ctia nganh Web3 trong nam 2023, véi 6
ky lan moi.

1.5. S6 du an Web3 thét bai giam 50% trong nam 2023

Dic diém dong von Web3 va phan tich xu huéng
3.1.Phan tich phong cach va hoat dong ciia cac t6 chirc dau tu Web3 nam 2023
3.2.Phan tich bién dong s6 luong giao dich cia cac t6 chire dau tu Web3 niam 2023
3.3. Nghién ciru va phan tich Top 10 du 4n von dau tu trong linh vuc co sé ha ting ndm
2023
3.4. Nghién ciru va phan tich Top 10 du 4n von dau tu trong linh vuc DeFi nam 2023
3.5. Nghién ctru va phan tich Top 10 du 4n vén dau tu trong linh vie CeFi nam 2023

3.6. Nghién ctru va phan tich Top 10 dy an v6n dau tu trong linh vuc GameFi nam 2023

Diic diém phat trién tai sin Web3 va phan tich xu hwéng nganh

2.1. Ban chat ctia bdn lan song d6i méi trong nganh Web3 1a tim ra nhiing tai
san gbc co sy dong thuan 16n nhét.

2.2 S6 luong nha phat trién Web3 ting 66% so v6i cing ky nim ngoai va hé
sinh thai Ethereum c6 loi thé vuot troi.

2.3. Xoay vong “diém nong” trong cac linh viee Web3: L1/L2, DeFi va GameFi
van 1a nhitng huéng duoc thi truong chii ¥ nhat.

2.4. Stanford c6 nhiéu ngudi thyc hanh Web3 nhat va Google c6 sb tién tai trg

cho du an cao nhat.

RootData List 2023

4.1 Top 50 du an Web3

4.2 Top 100 t6 chirc dau tu Web3

4.3 Danh sach theo doi doc ciia nganh Web3
- Top 20 du an CeFi -Top 20 du an DeFi
- Top 20 du an Layer1 - Top 20 du an Layer2
- Top 20 du an GameFi -Top 20 du an socialfi
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Toan bd nganh coéng nghiép Web3 cho thdy mot xu hudng phuc hdi manh mé. Toc dd ting trudng trong ndm cao nhit cua Bitcoin dat 160% . Loi

tirc dau tw din dau cac loai tai san 16n trén thé gidi. Bitcoin ETF d3 tré thanh mot kénh dau vao méi cho cac quy gia ting.

Tdng sb tién tai trg cia nganh Web3 dat 9,043 ty USD trong nam 2023 va hiéu suit tai tro cia cac tuyén duong khac nhau ciing khac nhau. Co s&
ha tang cip doanh nghiép va Wallt dugc nha dau tu wa chudng. Trong xu hudng DeFi, su canh tranh DEX rat khdc liét, cic cong cu phai sinh va
RWA d3 thu hut nhiéu sy cha y. Tong s6 tién tai tro cia dudng dua CeFi da giam, nhung céc co hoi sinh thai Bitcoin da thu hut sy cha ¥ ciia ngudn
von.

Tim kiém noi dung méi nguyén ban véi sy dong thuan 16n nhat trong nganh Web3 da tré thanh mot quy tic quan trong cho sy phét trién clia nganh
Web3. S6 lugng nha phat trién ting 66% so v6i cing ky nim ngoai va hé sinh thai Ethereum din d4u xu hudng véi nhitng lgi thé vugt troi.
Cac linh vuc dugce quan tdm chi yéu tap trung & cadc mang truyén thong: DeFi, L1/L2 va Game. Tuy nhién, cac co hdi hop quy va dinh hudéng cong

dong dang tro thanh nhan thirc chung quan trong trén thi truong.

Vao niam 2023, hon 10 t6 chirc dan ddu khoan ddu tu it nhat 8 1in. HashKeyCapital 1dn dau tién dttng dau danh sach dau tu hang nim véi viée
trién khai rong ri vao co so ha tang, DeFi va cac hudng khac ¢ khu vyc Chau A - Thai Binh Duong. DWFLabs tro thanh “hac ma” ctia ndm, chi yéu

dau tu vao cac du an da phat hanh coin va chua thyc su hot trén thi truong.

rootdata.com

ROOTDATA

(98]



P29 ROOTDATA

xu hwong chung cua nganh Web3



1.1. Phén tich thir cAp va vi mé: Bitcoin da vwet trdi hon hau hét cac tai san truyén
thong va ETF da m¢ ra mot chiéu huwong mai cho tang truwéng thi truong.

M ROOTDATA

cBitcoin: Piém sang trong linh vure tai
san toan cau

Vao nam 2023, Bitcoin - mot hinh thirc tai san da
hoat d6ng tét. Theo dir liéu tir NYDIG, Bitcoin 1a
tai san hoat dong tét nhat trong s6 40 loai tai sén
dwgc chon véi mire ting 63,3%. Con sb nay vuot xa
mirc tang 28,2% clia cac ¢d phiéu ting truong von
hoéa 16n cia Hoa Ky ciing nhu céc loai tai san 16n
khac nhu chung khodn Hoa Ky (12,2%), hang héa
(6%), tién mit (3,8%) va vang (1,1%). Ngoai ra, phan
tich ctia Kaiko Research cho théy mic du phai dbi
mit véi cac didu kién Kinh té vi mé chit ché va
nhirng tré ngai trong nganh tién dién tir, Bitcoin
van ting hon 160% trong nim 2023.

aBitcoin Halving:
Co hoi méi cho cung-cau thi truong

Su kién Bitcoin Halving sé dién ra vao quy 2 nim
2024. Trong lich st gi4 Bitcoin di ting dang ké sau
mdi dot halving, nhung diéu nay ciing di kém vai su
bién dong gia tang. V& nhu cau, theo dir liéu cua
Glassnode, tinh dén ngay 22 thang 12 nim 2023, s6
lwong dia chi Bitcoin ¢6 s6 dw khac 0 di vigt qua
50 triéu. Su gia tang dir liéu nay phan anh su tang
trudng cua co s¢ nguoi dung. Cung véi do, nhitng
yéu t6 nay anh huéng dén gia tri thi truong va hoat
dong giao dich cua Bitcoin.

Dién bién gia bitcoin va xu hwéng dia chi hoat dong
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e 5 pitcoin Spot ETF:

Dan dau xu huwéng ting truéng
Thi trudng Bitcoin Spot ETF hoat dong ndi bat. Vao ngay 16
thang 1, khoi lwong giao dich ciia 10 quy ETF Bitcoin da
vuot qua 1,8 ty USD, gip ba lan tong khoi lrgng ciia 500
quy ETF khac trong ngay hom dé. Khéi lugng giao dich
trong ba ngay dau tién 1a gin 2 ty USD chi yéu tir cic quy
dugc quan ly boi Grayscale, BlackRock va Fidelity.
Nguoi dirng dau b phan nghién ctru ngoai hi ciia Ngin
hang Standard Chartered dy doan dong von vao cé thé
dat 50 ty USD dén 100 ty USD vao nim 2024. Diéu nay
phan anh sy quan tim cao ciia thi truong va tiém ning ting
trudng cua cac quy ETF nay.

°\hay ddi chinh sach tién té: Xuc tac cho lan séng thi

truong  “bull-market” méi ciia Web3
Thi trudng ting gia vira qua c¢6 lién quan dén chinh sach
tién té long léo cia Hoa Ky va dit liéu méi nhét cho thay
Cuc Du trir Lién bang c6 thé cit giam 13i suit vao nim
2024. Trong bbi canh nay, cac loai tién dién tir nhu Bitcoin
¢6 thé tr& thanh su lua chon da dang hoa cho cac nha dau
tu do tinh chét tra 4n an toan va khong twong quan ctia
chung. Sau khi Bitcoin ETF dugc phé duyét, Bitcoin da
chuyén dbi tir dau tu ca nhan sang dau tu to chuc, lam
giam Iuu théng va ting tinh khan hiém. Ky vong cit giam
14i suét ciia Cuc Dy trir Lién bang va cac bién phap déi
phé lam phat c6 thé thiic diy nhiéu nha dau tu phin bo
BTC hon, béo trudc sy khoi dau ctia mot chu ky thi
truong tang truéng moi trong nganh Web3.
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' 1.2, Tong dau tw va tai chinh vao nam 2023 dat 9,043 ty USD, thi truong so cap b4 ROOTDATA
va thir cap cung nhau thuc day sy phuc hoi va tang truong cua nganh Web3
S6 lwong va xu huéng khoi lwgng dau tu thi truong Web3 Monthili s Al e EOE 01 = 20 h 1= e
Source: RootData @ Amount(USD) -~ Rounds
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=  Duogc kich thich boi tac dong tich cuc cua Bitcoin Spot ETF, gia BTC da moé ra mgt budc dot pha sau khi nhiéu 1an tram va vugt mdc 30.000, md ra
mot bude dot pha, véi tam 1y tang gia noi bat cia thi truong, tinh dén ngay 31 thang 12, tong so tién cho nganh Web3 vao nam 2023 dat 9,13 ty USD,
trong d6 sd tién trong mot thang cao nhat dat 1,312 ty USD vao thang 11, va s6 tién trong Q4 dd vuot han ba quy trude. Diéu nay c6 mdi lién quan
chat ché dén viéc dan dét cua thi truong so cdp va thir cap, cho thay thi truong so cip dang dan di vao quy dao phuc hdi va ting trudng.

= K& tir khi budc vao quy 3 ndm 2023, viéc huy dong von so cip dién ra thuong xuyén. Quy Web3 Lightspeed Faction tuyén b6 hoan thanh viéc gay
quy 285 triéu USD (ting qua miic 14%), Ngan hang Standard Chartered va gi khong 16 tai chinh Nhat Ban SBI d4 ra mat quy Web3 tri gia 100 tri¢u
USD va CMCC Global, quy Web3 duoc hd trg boi Li Zekai, da hoan thanh khoan tai trg tri gia 100 triéu USD.
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' 1.3. Thi trwong ban so cap dang tré thanh mét lwa chon méi dé rut von dau tu.

Fireblocks cé mirc thoai lui dinh gia 16n nhat va EigenLayer c6 mirc ting dinh gia 16n nh

. BB ROOTDATA
at.

Phin b6 du an Web3 toan cau

—

'533

a1

Web3 Project Equity and SAFT

O Manta Network &’

Manta Network is the multi-modular

ecosystem for zero-knowledge (ZK)

applications. Manta Atlantic, the fastest Z...

$

SAFT

o Sleepless Al e

Sleepless Al is an Al-based virtual
companion game utilizing AIGC and LLMs
to create rich story-based gameplay and...

== SAFT

$ 600 M $2M

E' EigenLayer &
EigenLayer is a protocol built on Ethereum

that introduces restaking, a new primitive
in cryptoeconomic security. This primitive...

Equity+SAFT

ﬁ Sei Network
g

Sei is a general purpose, open-source

Layer 1 blockchain specialized for the

exchange of digital assets. Sei addresses...

== SAFT

$18B $3M

@ Fusionist &

Fusionist is a game universe with
collectable NFTs comprising of three types
of gameplay: Colonize (building...

- SAFT

animeca o .
E‘w Animoca Brands

Animoca Brands, founded in 2014 by
Siu, is a Web3 game software and ve
capital company. Its aim is to provide

Series A Equity

$125B $5M

Khi Web3 ting tdc theo hudng hop quy, mirc d6 lién két cao do giira thi truong so cp va thir cp c6 thé dé dang ddn dén FOMO cuia nha dau tu va dinh gia du 4n

cao. Ngay cang c6 nhi€u nha dau tu coi thi trudng so cap va semi-market 1a mot con duong dau tu va rut lui quan trong.

Trong s6 45 du 4n dugc niém yét trén semi-market ciia RootData, dinh gia giao dich cta Fireblocks c6 mure thoai lui 16n nhat so véi dinh gid tai chinh cia nd, voi

mirc giam khoang 4 ty USD. Ca Copper va Dune Analytics déu d trai qua nhitng dot thoai lui vé gia tri khoang vai tram triéu d6 la. EigenLayer d4 hoat dong

manh mé va dinh gia giao dich hién taila 2,5 ty USD, gép 5 1an muc dinh gia 500 tri¢u USD trong vong cAp von méinhat. Pinh gia cua cac du 4n nhu Aleo

va LayerZero tuong d6i 6n dinh.
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- 1.4. Co sé ha tang va CeFi la chii dao cho sy phat trién ciia nganh Web3, M ROOTDATA

voi 6 ky 1an moi.

Chi tiét phan bd s tién

o 3,000,000,000 6,000,000,000 9,000,000,000 12,000,000,000 15,000,000,000 18,000,000,000
e [ s

tai trg Intent, 1, 17%
(2021 dén 2023)) - .
oner s 13 nhan nhi:
Source: Rootdata caree | <: - = Ty l@ phan phOI

- Others,
W Games, 4, 1
oert [ saz B 5%
Tools & Information _ $247 B . o
eFi, 2, 2% \
Social & Entertainment -$l79 B
— Payment, 1, 17% \
PAC $1.17 B
ools, 3, 3%

EZEm Josziz)
@021-0’\ 2021-07 2022-01 2022-07 2023-01 2023-07 2023-12
Theo dir li¢u RootData, co s¢ ha tang, CeFi, Game, NFT, DeFi, v.v. 1a nhitng linh vuc c6 dong von vao lon

nhit trong ba nim qua. S4 tién tai trg trung binh vao nim 2023 13 9,9 triéu USD, giam khoang mot nira so véi

18,8 triéu USD vao nam 2022. Mac du nganh nay da trai qua “bear-market” kéo dai hai nim nhung co sé ha
tang van luén 1a diém néng trong nganh.
, 2021~2023
CefFi, 1, 169

nfra, 3, 50%

2023

Others:
Chi tiét phan b s tidn $1.44B(18%) Tinh dén ngay 31 thang 12 niim 2023, 91 céng ty ky lan di ra doi, trong dé 32 cong
e = o 1
tai trg Infra:$3.15B (37%) ty 1a CeFi, 29 cong ty co sé ha tang va 8 cong ty NFT... Tuy nhién, thi truong da
(2023) chirng lai trong hai nim qua va téc d6 dau tu vao thi trudng so cAp dd cham lai. S6
] Social:| Tools: |NFT:
Source: Rootdata CeFi: _ : PLl:  luong cac cong ty ky 1an Web3 (Andalusia Labs, Scroll, Flashbots, BitGo, Wormhole,

$0.99B (12%)

Ramp) ndi 1én trong nam 2023 chi bang 1/5 so véi nam 2022.

rootdata.com ROOTDATA 8



' 1.5. Xu thé nganh Web3 dang trwéng thanh: Nim 2023 so dw 4n “chét” giam

50% so voi cung ky nam ngoai

A3 ROOTDATA

S6 lwong du 4n Web3 thit bai, theo ddi phan phoi
va téng tai chinh GTheo dir liéu Rootdata, khoang 120 cong ty tuyén bd pha san hoic ngimng
gl hoat dong vao ndm 2023, véi sb tién tai tro tich Iy 1a 940 triéu USD. So
;r;rTa v6i 239 dy 4n d4 ngimg hoat dong vao nam 2022, tong ngudn tai trg 4,033
2023 ::;'Elr:r;dr:;gu :: Failed Projects  ty USD dé giam dang ké, phan anh nganh nay dang dan truong thanh va 6n
939 dinh. Cac du an  “chét” nay phan bd theo nhiéu nhém khac nhau, trong sb

2022 RZNIRK]]

129

2021 [EONONL: 117

62

40
pI7XIM $0.055B

22 25 18
16
I1032 9 L 11
| B

2020 2021 2022 2023

d6, nhoém DeFi chiém nhiéu dy an nhat (40), tiép theo 13 CeFi (18) va co s&

ha tang (16).

Ba du an hang dau trong sb cac dy an bi pha san la PrimeTrust (tai trg tich
Ity 163 tri¢u USD), Voice (tai tro tich lity 150 triéu USD) va Rally (tai trg
tich Iily 72 triéu USD). Khong du von 12 nguyén nhan chinh va truc tiép
nhat khién cac du an ngirng hoat dong, cac nguyén nhan khac bao gém san
pham khong phu hop véi thi truong, chinh sach quan 1y chit ché hon,

hacker tan cong, v.v.
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b 2.1. Quy tic phat trién Web3: Tim kiém noi dung méi nguyén ban véi sy dong thuin g  ROOTDATA
lon nhat

Bon lan song d6i méi tai sin Web3

«  Lan song tht nhat: Tai san Bitcoin, vang k¥ thuat s6 2023

* Lan song thur hai: Tai sdn Ethereum, tai sin ERC20 BRC20 Wave (?)

* Lan song thir ba: tai sdn NFT, tai san ERC721
2020

* Lan song thir tu: tai san BRC20, tai san RWA (?)
NFT Wave

2018

Ethereum Wave . N ST re s A A aX A
- Tim kiém tai san ma@i co nguon goc dong thuan

Bitcoin Wave Ban chit ciia bon lan séng d6i méi trong nganh

Web3 1a tim ra cac tai san goc méi voi sw dong thuan
I6n nhat. Céc tai sdn maéi thuc day dong von chay vao,
vi vay diéu quan trong la phai tim ra cac con duong va

kich ban cho su ra doi clia cac tai sdn mdéi trong nganh

Web3, dic biét l1a native assets, vi so voi non-native

assets, no co it lyc can hon va khong gian tuong thuat

16n hon.

2010 2014 2018 2022 2026
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' 2.2. So lwgng nha phat trién Web3 tang 66% so vdi cung Ky nam trudc va h¢ sinh

thai ETH co0 lgi thé vuot troi

A ROOTDATA

Tinh trang trién Khai dy 4n ctia hé sinh thai chuoi cong cong Nhirng thay doi vé so lwgng nha phat trién trong nganh Web3
2500 2173 - ® Newcomers (less than 1year in crypto)
- @ Established (2+ years) Dec 2022
2000 ! i * @ Emerging (1-2 years) (16.2k)
1500 1287 4007 (Pa chudi)
H = :
1000 724 611 i
500 I l - P ?£6 196 179 %
. H B B = = .
Ethereum Polygon BNB Chain Arbitrum Avalanche Solana Optimism Fantom  ZkSync Base ? :
1000 924 €
=
800 . . i
Pon chuoi br .
600 ( ) ] Newcomers E(Sztabl“h
+
400 303 335 279 ; (<1 year) years
| Dec 2022 Dec2023
200 o 152 100 : 25 35 48 43 o 610 (5.9k)
0 - N E = —— - m— Emerging (1-2years)
Ethereum Polygon BNB Chain Arbitrum Avalanche Solana Optimism Fantom ZkSync Base Nov 2021
B Infrastructure B DeFi B NFT Games MBECeFi HEDAO HETools M Social M Others 07 : T - - : : - Market A,TH .
2015 2016 2017 2018 2019 2020 2021 2022 2023 Dec
= H¢ sinh thai Ethereum c6 loi thé 16n nhat: Du 1a don chudi hay da chudi, hé sinh thai Ethereum = S6 lwong nha phat trién nhin chung di ting so vdi chu ky trude: so v6i bear-market vira

déu c6 nhirng loi thé viret trdi va phan con lai cia hé sinh thai chi yéu tiép quan phan gia tri vuot

troi cua Ethereum; .
. Solana trd thanh chudi cong khai ndi bat nhat nim 2023: Token SOL ting gin 1000%, Solana
' Foundation thong bao s6 lwgng nha phit trién hoat dong hang thang vin & mirc trén 2.500 va

cac du an ngoi sao sinh thai da thay phién nhau tham gia vao linh vyc nay, cho du dé 1a cac dy an

DeFi cli Raydium, Orca, Solend hay cac du an ng6i sao hién tai nhu Jito, Jupiter va Pyth Network,

ho da dan hinh thanh nhiing loi thé sinh thai doc d4o.

qua, s6 lwgng nha phat trién da ting 66%;

Thay d6i vé loai hinh nha phat trién: Céc nha phat trién va nha xiy dung trwéng thanh
van con manh trong nganh Web3 va cac nha phat trién dau co dang roi di theo dot;
danh gia tir dit liéu ca ndm cho nam 2023, nhing thay ddi 16n nhat trong bear-market 13 cac

nha phat trién méi véi sé lwong giam 58% va s6 lugng nha phat trién c6 kinh nghiém ngay

cang tang, trong do6 cac luon a phat trién giri ma c6 hon 1 nam kinh nghiém chiém 0.
ang tang, trong do cac lugng nha phat trién g hon 1 kinh ngh hiem 75%

rootdata.com ROOTDATA
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2.3. Xoay vong “diém néng”

thu hut sy chu y cua thi trueong

trong cac linh voee Web3: L1/L2, DeFi va GameFi van la
nhirng hwéng duwgce thi truwong chu y nhat va cac linh vaee méi nhuw Layer3 va Restaking dang

A ROOTDATA

LSD, RWA hd tro DeFi narrative, DePin va Al bat ngo xuat hién

Service DAO Real Estate Social Media

- S ENS Ecosystem
Crypto Media

NFT Lending o .
| o CeFi | | Digital Securi
Social Communication Gaming Solutions Hardware Wallet
Shooting Games D e F I Cross-Chain Aggregation DEX
Lightning Network Ecosystem Tools _ BRC-20 Blockchain API Con
Restaking Brokers
Insurance RGB
Levere
LS . Market Makers Storage Application Diaital
_ AAA Games Trading robot igra
coin Ecosystem Laye r2 Data Market vice
rse
rotocol Bridge Racing
Meme Mining industry Ordinals
DAO Solutions Yield Optimiz

INnfra Intent
el Market Data
Privacy Al

Account Abstraction Ti

Danh gia tir hang triéu luot nhip vao tag cua
RootData: DeFi, L1/L2 va Game 1a nhitng tag
phé bién nhit. Lido, dich vu staking hang dau va
MakerDAOQO, nha tién phong vé khai niém RWA,
da dua DeFi tro lai duong dua.

Céc linh vuc méi nhu Layer3, Intent va Stake
dang thu hut sy chu y caa thi truong.
EigenLayer gi6i thiéu do tin cay & cap do
Ethereum vao phan mém trung gian, mot hé sinh
thai re-pledge méi da dugc tao ra.

Trong nim 2023, Binance d4 niém yét tong
cong 26 loai tién t& m&i: bao g("im hon 20 hot-
tag nhu co s& ha ting, Layer1 va Meme. Cic tag
nhu NFTFi, DAG va DOV di giam dang ké muc
d6 pho bién.

rootdata.com ROOTDATA
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D 2.4, Doanh nhan Web3 thanh cong nhit & Stanford, nhém ciia Google c6 so tién tai tr@dg Ry TDATA
cao nhat

Top-Ranked University

R
(4 ) stanford University
-4

| Massachusetts Institute ...

New York University
° University of Oxford
@ Carnegie Mellon Univer...
@ Yale University

.
| Northwestern University

Top-Ranked Company

Google
Coinbase
Binance

Andreessen Horowitz

060600

Polygon

) Circle

m212 @ Harvard University
B|134 @ Columbia University
|3 | Tsinghua University

859

858

Princeton University

University of Waterloo

@47 Peking University

-
COND N

® 155 € consensys

& 103 Q) Meta

m78 ' Morgan Stanley
B 54 ‘ J.P. Morgan

®m a5 = IBM

. McKinsey & Company
O

University of Southern ...

@181

8113

851

B 121

Bk Berkeley University of C... E2139
@ University of Pennsylvania E5 106

Cornell University 860

1) ucla =58

National University of Si... 554

% University of Cambridge ES50

l{2 London School of Econo... E246

@ Goldman Sachs B 112
Q Microsoft = 80
¢ HX =57
B 46

e Amazon
. Paradigm g8 31

Deutsche Bank

@ o

Top 10 trudng c6 s6 von 16n nhit Top 10 cong ty von tai chinh 16n nhit

(Kinh nghiém giao duc) (Kinh nghiém nghé nghiép)

i.Harvard R o Stanford 7  1.Google 2 Goldman Sachs
$7 64B $7 23B Yo $9.05B $8.43B

3.MIT 4.UC Berkeley G 3.Consensys Q) “Meta

5.Cornell 6.Princeton i 5.Microsoft 6.Coinbase

BN 35138

7NYU 8.NUS 7.JPMorgan Yol 8.Morgan Stanley
¢ A QAT $3 931 $4.57B Stanley nOR
9.Columbia 10.UPenn . 9.McKinsey C 10.Binance

Panh gia tir trinh d6 hoc véan va kinh nghiém 1am viéc, Hoa Ky, Trung Quéc va Singapore 1a
nhing quéc gia chil yéu cho ra doi nhiéu du an Web 3 nhat. Nhitng nguoi cht lwu trong nganh
Web3 vé co ban déu co ca nang luc tai chinh, k¥ thuat ciing nhu ngudn lyc.

Céc nha sang lap Web3 tur Dai hoc Harvard va Google co s tién tai tro tich Iy cao nhét, cac
nha sang lap Web3 tir Pai hoc Bic Kinh xép thir 15 vé sd tién tai tro tich lity va cac nha sang
1ap tir hé thdng Binance xép thtr 10 vé s6 tién tai trg tich lity. S6 lwong ngudi Hoa trong s6 nha
sang lap Binance va HTX c6 s6 luong dong dao nhat. Ngoai ra, s6 lugng ngudi Hoa & OKX va
Bitmain van khong nglng ting 1én. Cac nha sang 1ap ngudi Hoa khong phai 1a ngudi ban dia

cha yéu dén tir Alibaba va Tencent.
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3.1 Phan tich cac to chire dau tw Web3: Hashkey Capital sin sang dau tw nhat va al6z

' Crypto thich din dau khoan dau tw hon A3 ROOTDATA

So sanh so lwgng khodan dau tw cia cac

HashKey Capital 1an dau tién dimg dau vé sé lugng dau tu, v6i nhiéu 1an dau tu vao co so ha ting, DeFi

to Chll’c dau tw Web3 vao nam 2023 va cac linh vuc khac, dic biét tap trung vao cac du an & khu vuc Chau A - Thai Binh Duong. Vo thang 1
Source: RootData nam 2023, ho thong bao rang giai doan tai tro thir ba da hoan thanh viée gay quy 500 triéu USD, hd trg

manh mé cho céac khoan dau tu tan sut cao ctia minh.Cac du an dau tu dién hinh: MyShell, DappOS,

45 Supra, SynFutures. PolyHedra

40 DWEF Labs tré thanh hic ma ciia nim

3 DWF Labs chi yéu dau tu vao cc du 4n d phat hanh coin va chwa phd bién trén thi trudng.Cac du an
3 dAu tu dién hinh: EOS, Conflux, Mask Network, Synthetix, Fetch.ai
2
2 9 al6z Crypto thich dan diu va cac khoan dau tw l6n
1 2 X 5 5 R o
al6z Crypto ti€p tuc duy tri vi tri dan dau va dau tu 16n, dong thoi duy tri tu theé dau tu tich cuc vao cac

1 linh vuc nhu co sé ha t'ﬁmg, tro choi va giai tri. Cacdy an dau tu dién hinh: Gensyn, Mythical Games,

S Proof of Play, Story Protocol, CCP Games.

0

S

]

o

()]

o

)]

o

O > o & o o
O(bQ{\' Q\/Ib (x\\\)k \é\(\Q &\§ O@Q{\ <O$\ . A’b'éb Q\/(b Q){bo &&Q’
., \ b4 K r g X A o 7
@ ~N 664"’ X° o{s"’ @ KA & @ 004"’ Nim 2023, hon 10 t6 chirc din diu dau tw v6i it nhit 8 lan
X s @ S > o N > &
& 0 Q ) 2 > \ < \ \ 5
Ay C)o\(\ Q,@ Q° 06@ K% ¥ Xét ve so0 lugng khoan dau tu dan dau, Andreessen Horowitz, Polychain, Bitkraft Ventures, Dragonfly,
v

1kx, Hack VC, Shima Capital, Jump Crypto va ABCDE Capital nam trong s6 10 cong ty hang dau, da

dan diu it nhét 8 1an.

Hashkey Capital tré' thanh t6 chirc c6 nhiéu dau tw nhét trong nim
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3.2. Phén tich so lwrgng glao dich ciia cac to chirc dau twr Web3: Animoca Brands co \
B A ROOTDATA
mire sut giam 16n nhit vé so lwong giao dich, 85 t6 chirc dau tuw hon 10 lin mot nim.
60 Danh sach giam s6 1an dau tw vao nim 2023 ‘0 Danh sach ting s6 1in dau tw vao nim 2023
W 2023 W 2022 W 2023 W 2022
140 45
120 40
35
100 30
80 25
60 20
. I I I :
1 1 Il
: ] g
& & &L 0“\* & ¢ & & .
o’ﬁ% e&& ~<°O(b °® Q&Qo @QO ,zﬁ@(\ o oQ‘OKO @QV% Q,O%Q\ o@o&Q 406& \>~°\6\° @{\é 40&0&
\%‘\@O &0%6 & oK > Q"&Q QQ/Q’%Q) © & o %0@ \<°<\ § v@&

*  Panh gid vE go lwong khoan dau tu, tong cong c6 85 to chirc dau tur ﬂﬁ;c hién hon 10 ldn va 9 t6 chirc dal\?l~ tu thye hién hon 30 lan, glanﬁmanh S0 q‘ﬁm nam 20@‘2 Diéu nay phan anh
phan 16n cac té chirc ddu tu bi anh huong boi kho khin trong viéc huy dong von va thiéu tu tin. Do anh hudng clia cic nguyén nhan nén tan suat dau tu giam di rd rét.

= Trong s6 do, sb lugng dau tu tir cac t chirc dAu tu mao hiém nhu Animoca Brands, GSR, Coinbase Venture, Shima Capital, Spartan Group, al6z, Paradigm, Circle Ventures va Mirana
Ventures déu giam dang ké trong nam 2023, giam hon 40% .

= Cac to chirc dau tw Web3 nhin chung gip khé khin trong viéc huy dong von, chi c6 Blockchain Capital, HashKey Capital, CMCC Global, Bitkraft Ventures, No Limit Holdings va cac to
chire khac méi cong bd s tién huy dong dugc vuot qua 50 tridu do la My.

= Pong thoi, mot sd it to chire dau tu ciing dang day nhanh tin suat dau tu dé tao dong luc cho thi trudng 4m dam nay. Theo thong ké, sé lugng dau tu tir cac to chire ddu tu mao hiém nhu
ABCDE Capital, Superscrypt, Foresight Ventures, OKX Ventures, Sora Ventures va No Limit Holdings da tang déang ké vao nam 2023, tang hon 50%.

= Trong con sdt sinh thai Bitcoin vao cudi ndm, cac to chirc nhu ABCDE Capital, Sora Ventures va Waterdrip Capital vin hoat dong va trd thanh nha dau tu chu yéu vao cac du an sinh thai

Bitcoin.
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Top 10 du an Infra nam 2023

WORMHOLE

0 LayerZero.
. —1
I_LEDGEF\’_I

2l auradine

CHAIN REACTION

TAURUS

AN

EOS

Q) QuickNode

l'l Magic

=

Tén dy an

Wormbhole
LayerZero
Ledger
Auradine
Chain Reaction
Taurus

EOS
QuickNode
Futureverse

Magic

So von dau tw

$225M

$120M

$ 108 M

$81 M

$ 70 M

$65M

$ 60 M

$ 60 M

$54M

$52M

Truong hop tai tre 16n nhit trong nim da ra doi trong duwong dua xuyén chudi
Wormbhole tuyén bb hoan thanh khoan tai trg 225 triéu USD vao thang 11 nam 2023, tré thanh dy an c6
ngudn tai trg cao nhat trong nam. Chudi chéo ciing 1a mot trong nhitng xu hudéng nganh néng nhat vao
nam 2023. Véi sy xuat hién rong rai cua Layerl, Layer2 va thdm chi Layer3, nhu cAu vé tai san va dir liéu
xuyén chudi ciia nguoi dung dang nhanh chéng mo rong. Wormhole va LayerZero di pha v& cac rao can

giita cac chudi khdi khac nhau thong qua giao tiép xuyén chudi.

Vi déng vai tro nhw mot cong giao thong dé nhan dwoc hd tro von.
La 16i vao cho luu lugng truy cap cia ngudi ding, dudng dua vi-wallet van 1a muc tiéu
bom vén. Ca vi phan ctimg duoc ma hoa Ledger va vi dang nhap xa hoi Magic déu da
nhan duoc s tién tai tro khong 16, phan anh nhu cau cta nguoi dung vé tinh bao mat va

tién loi cua vi.

Co s ha ting cap doanh nghiép tré thanh trong tim ciia bd cuc
Co so ha tang cAp doanh nghiép da tré thanh trong diém cta cuc dién. Co sé ha tang
phat hanh va luwu ky tai san k¥ thuat s6 Auradine va nén tang phat trién chudi khéi
QuickNode chu yéu nham dén khach hang cip doanh nghiép, gitip cac cong ty giai
quyét van dé phat hanh tai san, phat trién tng dung va cac van dé khac vé mit tai san, tir

d6 cung cap dong tai san va dy an chét luong cao 6n dinh cho thi trudng.
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Top 10 du 4n dau tu DeFi

<

&S izumi

@

9 THETA

e mauve

Superstate

untangled

Tén dy an

M*ZERO
SynFutures
1ZUMi Finance
SynthetixSNX
Thetanuts Finance
tanX

Mauve

Superstate
Arbitrove

Untangled

So von dau tw

$225M

$22M

$22M

$20M

$17M

$16.5M

$15M

$14M

$14M

$13.5M

Cac giao thirc phai sinh dang dwgc chu trong
Céc giao thirc phai sinh 1a trong tdm cua linh vuc DeFi. Tép trung vao cac hgp dong vinh vién,
tai san tong hop, san pham cé cau trac va cac linh vuc khéc, cic giao thirc nhur SynFutures,
Thetanuts Finance va Synthetix da nhan duoc nguén von dau tu. Piém nbi bat cot 13i 1a cac hoat

dong minh bach hon va khong can cip phép va nhiéu san pham than thién véi nguoi ding hon.

Sw canh tranh trong duong dua DEX dang ngay cang gay git vé tinh tuén tha,
do méng cua don hang, chuoi chéo va cac khia canh khac

C6 nhiéu diém sang trong mang giao dich phi tap trung. Mauve - tip trung vao viéc hop quy,
tanX - tap trung vao giao dich so dat hang va iZUMi Finance - tap trung vao nhiéu chudi, dang
canh tranh dé gianh mot sb thi phan tir nhitng ngudi choi hang dau nhu Uniswap théng qua céac

phan khtic va chirc ning thi truong, cac to chirc dau tur dit nhidu hy vong.

Thi trwong dit nhiéu ky vong vaio RWA
Tai san RWA dang tr& thanh hudng dugc theo ddi nhiéu nhat trén thi truong DeFi. Vi cac tai san
nhu bat dong san, trai phiéu kho bac va tin phiéu c6 lgi suat 6n dinh nén RWA ¢6 thé cung cap
cac loai loi suét thuc bén viing va phong phu cho thi truong tién dién tu. Superstate, mdi dugc
thanh 1ap boi nguoi sang 1ap Compound, 13 mot trong nhitng ngudi choi 16n méi nhat trong
duong dua RWA. Dy an cam két mua trai phiéu kho bac Hoa Ky ngén han va ma hoa ching trén

chudi, c6 thé giao dich truc tiép trén chudi.
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© Swan

wr Blockchain
¥ BitGo
SALT

# Unchained

GROWMINER

.ondia

CusTODY

RIVER FINANCIAL

ONZ TRADING
L3 GFO

Top 10 du an CeFi

Tén dy an

Swan
Blockchain.com
BitGo

Salt Lending
Unchained
Growminer
Zodia Custody

River Financial

One Trading

GFO-X

So von dau tw

$165M

$110M

$ 100 M

$ 644 M

$ 60 M

$48 M

$36 M

$35M

$32.4M

$30M

Mikc giam sau nhat trong linh vire chinh

Vao nam 2023, tong sd tién tai trg cho linh vuc CeFi la 1,18 ty USD, giam 75,%, day la
mirc giam cao nhdt trong sb cac linh vuc chinh. Piéu nay chu yéu bi anh hudng boi
nguon tai chinh khong 16 trén céac san giao dich nhu FTX va Binance.US trong nim

2022.

Cac dich vu tai chinh lién quan dén Bitcoin nhan dwgc staking
Céc dich vu tai chinh lién quan dén Bitcoin da thu hut dugc nhi€u sy cht y nhat tir nguén von.

Swan, Unchained va River Financial déu cung cap giai phap cho h¢€ sinh thai Bitcoin, cung cap
dich vu tiét kiém, cho vay, moi gidi va cac dich vu khac. La tai san tién dién tir c6 gia tri nhat,
Bitcoin cung cap cho chu sé hitu nhiéu giai phap khac nhau va tao ra gia tri khong 16 chua duoc

khai thac.

San giao dich trai qua mgt buéc ngoat
Sau su ¢6 FTX, nhiing diém tréng trong khong gian thi truong san giao dich van thu hit
su cht y ctia nhidu nha tu ban. Céc san giao dich nhu Blockchain.com va One Trading
da thu duogc sb tién tai trg khong 16 nho 1oi thé kinh doanh theo chiéu doc, tinh khu virc

hoic gidy phép ciia ho.
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Top 10 du 4an dau tw GameFi

uuuuuu

“ MY THICAL

\r7] ProofofPlay

)¢ MATCHDAY

N

SHRAPNEL

&
NA ™
KRATOS

[EERERT

Tén dy an

MapleStory Universe $ 100 M

CCP Games
Mythical Games
Proof of Play
Aavegotchi
Matchday
SHRAPNEL

GOALS

Kratos Studios

Karate Combat

So von dau tw

$40M

$37M

$33M

$30M

$21 M

$20M

$20 M

$20M

$18M

Tong s6 tién tai tro clia dwong dua GameFi da giam hon 57%
Bi anh hudng boi cac diéu kién thi trudng thi cap, tong sb tién tai tro cho dudng dua tro
choi dd giam dang ké hon 57%. Ngudn tai tro quy mé 16n chi yéu dugc khoi xudng boi

al6z, Griffin Gaming Partners, Bitkraft Ventures va cac td chure khac.

Khi ning choi lan dau tién tré' thanh xu huéng chii dao
Tro choi 3A duge cac to chirc du tu dic biét va chudng. Trién vong cua Web3 cho céc
tro choi truyén théng nhu bong da, bin sung va phiéu luu ciing day hira hen. Kha ning
choi 13 xu huéng trong GameFi. Ngoai ra, cac tro choi full chudi dang nhan duoc nhiéu

ky vong tir dong vén va thi truong.
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Web3 dang tré thanh mot luc lugng bién ddi quan trong khong thé bo qua trong xi hoi toan cau. Pé trinh bay rd hon nhitng déng gép to 16n cia
nganh Web3, RootData dya vao loi thé dit liéu phong phi hang dau ctia minh cung hon 10 triéu lugt truy cap va truy van tir ngudi dung, ton trong
su chuyén nghiép, khach quan va dya trén cac nguyén tic cong béng chinh tryc, chung t61 cam két tao ra mot danh sach dua trén dit lidu c6 uy tin

trong nganh - ROOTDATA LIST, sé& giéi thiéu nhiéu dai dién nganh hon trong linh vic Web3 va gitip nang cao - phét trién chat lugng cta nganh.

ROOTDATA LIST niam 2023 bao gdm “TOP 50 dy an WEB3”, “TOP 100 t6 chirc dau tw Web3”, “TOP 20 du an CEFI”, “TOP 20 du an DEFI”,

“TOP 20 du 4an LAYER1”, “TOP 20 dy 4n LAYER2”, “TOP 20 du &n GAMEFI”, “TOP 20 du 4n SOCIAFI”.

MO ta ti€u chi lua chon:

Lua chon t6 chte, cac chi sd do luong ¢t 131 bao gém $b luong dau tu, s6 1an dan dau dau tu, chét lwong du an dau tu, muc do phé bién trong
truyén thong, mic do phd bién trén RootData, v.v.

Lua chon du 4n, céc chi sb do luong c6t 151 bao gém gia tri/dinh gia thi trudong, mac do phé bién trong truyén thong, sb tién tai tro, mic do phé)

bién trén RootData, chat lugng cua cac to6 chirc dau tu, narrative va vi tri trén duong dua.
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TOP 20 CEFI PROJECTS
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TOP 20 DEFI PROJECTS
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TOP 20 SOCIALFI PROJECTS
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P> Gidi thiéu vé RootData

B ROOTDATA

RootData 13 mdt nén ting dir liéu phat hién

va theo doi ndi dung Web3. Pay la nén

A3 ROOTDATA

4 ETH $2,300.89 4 1.88%

Fundraising

Projects v Tracker Market Investors

© soL $98.82 4 541%

People

© xre $0.506 4 169%

More v

@ sBnB $30219 4 121%

API EN v @*

@ AVAX $34.31 Market

Entity Funds Flow v » Inflow Outflow 2 $ 10K v .. ResearchHub
tﬁng d%lll tién d(’)ng géi dir liéu trén chu;'ji Tokenized Scientific Research Platform
¢ Time From To Token Amount Value
3 xs Xe oA ~ $261,477,685.31 Next
va ngoai chuoi cua cac no1 dllllg Web3. Dix 4 justnow 7 (5 Gateio1(92fe) (9 Gate.io 5 (f071) O LINK 90.72K $1.64 M ! :
on , X , - ~ N ~ Token Price 24h % Amount
liéu c6 cau trac chat ché hon va dé doc hon. & justnow @ st Hot . (aa.. @) wintermu... (9d3.. © LINK 12K $2176K
, 'zf. RSC $0.3179 4 869% 820.63M
RootData cam két tré thanh mot Cf)l’lg cu & 4 justnow 2 @ Binance 16 (963a) 0x(74a...a174 Q mx 2772 K $61.45 K
’Q ETH $2,2991 4 161% 188.33
~ ‘A \ ~ \. A N 1Tmi ] Bina 14 (1d60) 0x92ce...b2 LINK 37K $67.25 K
httu hiéu danh cho nhitng nguoi dam mé va ¢ Tminags i e o .
e . 4 ETH $2,2901 4 1.61% 10.76
. A 4 1minago Binance 14 (1d60) Wintermut... (c.. =¥ QNT 458 $47.34K
nha dau tu Web3. % MATIC $0.8084 4 5.04% 2
4 1minago e Binance 16 (963d) 0x562c...24ed o AAVE 360.14 $30.04 K
4 1minago [ ﬂﬁ MaiCoin 1 (6b6f)  0x799d...b4d9 O LINK 14K $25.45K New Tokens More
4 2minago 0xa27b...fcfe & Mexc (cb88) 0O LINK 852 $15.5K Token Price 24h ¢
1te- 4 3minago 4 0x68ab...0a3c KuCoin 20 (6a51) PERP 26.36 K $2915 K ZetaChain ZETA $1.85 4 125.049
Website: www.rootdata.com
X X. @RootDataLabs 4 3minago 0xeb63...9bd6 @ KuCoin 20 (6a51) @ ONDO 722.94 K $151.56 K @ Jupiter JUP $0.5844 v 6.28Y
4 3minago [ 0x971d...572¢ @ Coinbase... (3e4.. O LINK 999 $1819 K © DeFi DEFI $0.5648 v 7.769
<] TG: t.me/Rootdatalabs
- - @ Dmail DVAIL $0.57 4 8.699
Total 68180 < 1 2 3 4 5 6 . 3409 > Page 1
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P» Tuyén bé mién trach nhiém B3 ROOTDATA

Chu y: Béo co nay dugc thuc hién boi RootData Research. Ca thong tin va y kién trinh bay trong bao cdo nay déu khong phai
1a chién luoc dau tu hay khuyén nghi cho bat ky ai. Thong tin, ¥ kién va suy doan trong bao cao nay chi phan anh danh gia cta
RootData vio ngdy béo cao nay dugc phat hanh va khong nén sir dung hiéu suit trong qua khir 1am co s cho hiéu suét trong
tuong lai. Vao nhiing thoi diém khac nhau, RootData da dua ra cac bao cdo khong nhit quan véi thong tin, ¥ kién va suy doan
c6 trong bao cdo nay. RootData khong dam bao rang thong tin trong bao cdo nay 13 méi nhat. Viéc tin cdy vao thong tin trong tai

lidu nay 1a tiiy theo quyét dinh ctia ngudi doc. Tai liéu nay chi mang tinh chat tham khao.
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